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TO BECOMPLETED BY TRUSTEES ON LEAVING SERVUCES





                                                         ____________________________RETIREMENT OF MEMBER








The Manager,


L.I.C. of India,


P & GS Deptt., 7th Floor,


25, K.G. Marg,


New Delhi-110001














                                                           Reg : Master Policy No. GG/GSI/GS/CA________________________


                                                            


                                                                Name of Member _________________________________________








Dear Sir,





We hereby give you notice that the above member has Left/Retired from the services of _______________________________with effect from_________________and in accordance with the option exercised by him, he is entitle to receive from the said dat a pension of Rs______________(Rupees_________________) payable as per  option execised option No. __________________ First instalment of pension becomes due on______________.





We shall be passing to you, every year, letters of authority to pay, on behalf and as our agent, to the members who  have left the service/retired from service (including the above member and the beneficiaries of deceased members) the pension, shown against their names in such letters and we agree and declare that the receipts signed by the said member shall be sufficient, valid and legal discharge to you for the payment that may be made by you from time to time in respect of such letters of authority.





We hereby agree that, if at any time you are called upon to make payment to the Govt. Of  India of of any sums towards Income Tax and any other taxes and duities in respect of the said member in excess of the amounts deducted by the Corporation on the basis of deductions advised by us in the said letters ofauthority for payments, we shall reimburse the corporation such excess sums on receipts of the appropriate advice from them.





Upon the death of the member theoutstanding instalment of the pension, if any, or the balance of the guaranteed instalments of pension, if any, shall be paid to usor under our instructions, to the nominee of the member as intimated by us.








Dated at_________________this_________________________day of_______________2000__________

















                                                                                       





                                                                                                  (SIGNATURE OF TRUSTEES)











     





